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Thank you Mr. Chairman.

1. I will be delivering this statement on behalf of ASEAN, and would like to
join you in extending a warm welcome to the delegation of the Philippines,
headed by Mr. Adrian Cristobal.

Mr. Chairman

2. ASEAN notes that the Philippines' economy has continued to perform
well since its last review, achieving its highest annual GDP growth of 7.3o/o in
2010. We recognize that this could not have been an easy accomplishment,
given that we were beset with the global financial crisis during this period.

Mr. Chairman

3. Allow me to make a few points on specific trade policies of the
Philippines. The Secretariat Report highlights that the Philippines' simple
average applied MFN rate stood at 6.4%, representing a further reduction
from 7.4o/o in 2004. We are pleased to note that this average remains low by
developing country standards, further to which all tariff rates are ad-valorem,
thereby contributing to transparency and predictability.

4. ASEAN is also pleased to note that since the last review, the
Philippines continued to progress their liberalization of services and became
signatories to the Fourth and Fifth Protocol to the GATS in 2006 and 2011
respectively.

5. ASEAN would also like to commend the Philippines in taking active
efforts to improve its business environment and investment, including through
programmes of public and private partnership, the Strategic lnvestor Aftercare
Program (SIAP) and the streamlining of business registrations. Whilst the
Philippines has been successful in increasing its annual average FDI inflows
from US$1,3 billion in 2005 to US$2.2 billion in 2010, we note the observation
in the Secretariat's Report that more can still be done within the context of the
Philippines' constitutional and statutory limitations on foreign investment.
Such initiatives would further contribute towards ASEAN's region wide efforts
in remaining at the forefront of FDI flows.

6. ASEAN is also pleased to note that during the period under review, the
Philippines automated its customs procedures through the 'Electronic{o-
Mobile' (E2M) system, thereby streamlining the payment and clearance
processes of the Bureau of Customs. We recognize these efforts as part of
establishing ASEAN's Single Window and would therefore like to encourage
its imolementation.
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Mr. Chairman

7. ïhe Philippines continues to be a pillar in ASEAN, and remains
unwavering in its efforts towards realizing the ASEAN Economic Community
by 2015, which will establish a free flow of goods, services and investment.

8. We highly appreciate all of Philippines' efforts in contributing to the
realization of ASEAN 2015, which in turn would also help build the momentum
and comfort level for the Philippines to engage in further trade and investment
liberalization at the multilateral level.

Mr. Chairman

9. In conclusion, ASEAN would like to thank the philippines for always
being a strong supporter of the multilateral trading system and actively
participating in all areas of the DDA negotiations and wish them every
success in their fourth trade policy review.

l'P
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