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Mr. Chairman.

1. On behalf of ASEAN, it is an honour for me to deliver the statement for Singapore's

Sixth Trade Policy Review at the WTO. I join you in extending a warm welcome to rhe

delegation of Singapore, led by, Her Excellency Mrs Ow Foong Pheng, and Permanent

Secretary oî the Ministry of Trade and Industry and to thank them for their illustrious

report on the development of Singapore's economic and trade policies since their last review

in 2008.

2. We would also like to thank the WTO Secretariat for preparing a very detailed and

useful report for the review. Our deepest appreciation also goes to the discussant, Ilis
Excellency Mr, John Adank, of New Zealand for his very valuable comments.

Mr. Chairman,

3. As an active member in ASEAN, Singapore has always been at the forefront of
ASEAN Economy to where it is today. In 2010, Singaporebringing together the collective

contributed to 700 billion U.S.

that year.

Mr. Chairman,

Dollars, which is about 35 per cent of ASEAN's total trade

4. Together with its ASEAN partners, Singapore is continuing to work towards

âchieving an ASEAN Community by 2015. Steps taken to reach this objective include

the ASEAN Trade in Goods Agreement (ATIGA) in 2010, and the ASEAN

Comprehensive Investment Agreement (ACIA), which should enter into force in 2012.

5. ASEAN notes that although Singapore was hit quite hard by the Global Financial

Crisis, they maintained their commitment to keeping markets open and to promote fair and

active competition. Singapore recovered quite well with the Governments introduction of
the 2009 Resilience Package, which managed to reduce the rate of unemployment and

redundancies, while stabilising and maintaining the business environment.

6. SingapOre remâins one of the most market-oriented and opens economies in the

world and is also considered the easiest country in which to do business. The economy

grew at an annual average rate of 60/0 in 2007-11. Singapore has been a strong advocate



of the multilateral trading system, actively promoting trade liberalisation and to push the

DDA neeotiations forward.

7 . Together with its ASEAN partners, Singapore is continuing to work towards
achieving an ASEAN community by 2015. steps taken to reach this objective include
the ASEAN Trade in Goods Agreement (ATIGA) in 2010, and the ASEAN
Comprehensive Investment Agreement (ACIA), which should enter into force in 2012,

8. ASEAN would particularly like b rhank Ambassador Fook Seng and his delegation for

their tireless efforts and constructive engagement with delegations, especially with ASEAN

Members, here in Geneva.

Finally Mr. Chairman,

Some of us in ASEAN have submitted written questions to Singapore's delegation and

would like to thank them in advance for their written responses. And on behalf of ASEAN

countries, we wish Singapore every success in their Sixth Trade Policy Review.

Thank you.




